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PHOSPHATE AT BATCHELOR PROJECT

Pursuant to disclosure requirements of the ASX Listing Rules Korab wishes to advise
the market that it has been approached by Micronised Mineral Solutions to develop a
phosphate deposit at Korab’s 100% owned Batchelor Project.

The deposit is located within the tenement U-515 which adjoins the no longer operating
Rum Jungle Creek South Uranium mine 65 km south of Darwin. (see attached map on
next page).

Korab's Darwin based geologists (in co-operation with Micronised Mineral Solutions

staff) are competing review of the available data and will be shortly undertaking field
visit to collect samples for analysis.

Regards

Andrej KCK Kakginski, FAICD, F Fin
EXECUTIVE CHAIRMAN

Note:

The information in this report that relates to Exploration Results, Mineral Resources or
Ore Reserves is based on information compiled by Malcolm Castle, who is an
independent geological consultant and is a corporate member of The Australasian
Institute of Mining and Metallurgy. Malcolm Castle has in excess of 5 years experience
which is relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined
in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Malcolm Castle consents to the inclusion in the
report of the matters based on his information in the form and context in which it
appears.
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